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RITES Limited

Press Release

RITES shareholders approve 20% Final Dividend for FY 18

New Delhi, 19™ September, 2018: RITES Limited, a Miniratna (Category — I) Schedule A’
Public Sector Enterprise held its Annual General Meeting today.

Highlights of the 44" Annual General Meeting

= Declaration of final dividend of Rs. 40 crore on equity shares for the
financial year ended 31st March, 2018, in addition to confirmation of
interim dividend of Rs. 70 crore paid in January 2018.

= Adoption of Audited Financial Statements (Standalone  and
Consolidated) of the Company for the Financial Year ended 31st
March, 2018 having highest ever revenue of Rs. 1667 crore and Profit
growth of 7.8% YoY.

Commenting on the performance, Mr. Rajeev Mehrotra, Chairman and Managing Director,
RITES Limited said,

“Financial Year 2017-18 has been an year of transition for RITES during which we not only
maintained business growth, profitability and order book consolidation but also successfully
completed exercise for listing of the company through part disinvestment of holding by
Government of India. We continued to be a leading player in transport consultancy and
engineering sector in India providing diversified and comprehensive range of services under
one roof.”

The shareholders have approved Rs. 40 crore of final dividend i.e. Rs 2 per share for the FY
2017-18. This was in addition to the interim dividend of Rs. 70 crore which was paid in
January 2018.

Company secured highest ever turnover in FY 2017-18 of Rs. 1667 crore. During FY 2017-
18, its operational revenue increased by 11.2% and PAT increased by 7.8% over FY 2016-17.
This rise can be attributed to growth in consultancy and turnkey project segments.
Consultancy remained the focus area and contributed the most in terms of revenue and
contribution.

RITES has recently signed the contract agreement for supply of 160 coaches with Sri Lankan
Railways against the order secured by the company in July 2018 and also recently secured a
contract of approx Rs. 295 crore for doubling of Dharmavaram Penukunda rail line on
turnkey basis.

Company has been able to consistently achieve “Excellent” rating in its performance
evaluation under Memorandum of Understanding (MOU) by Department of Public
enterprises. Keeping in view the sectoral investment scenario and Order Book of Rs. 5517
crore as on 30" July, 2018, the company has signed MOU with the Government of India for
setting performance target for excellent rating showing 22% growth in FY 2018-19 over FY
2017-18.



About RITES Limited:

RITES Limited is a Miniratna (Category — I) Schedule ‘A’ Public Sector Enterprise and a
leading player in the transport consultancy and engineering sector in India, having diversified
services and geographical reach. Company has an experience spanning 44 years and has
undertaken projects in over 55 countries including Asia, Africa, Latin America, South
America and Middle East regions. RITES Limited is the only export arm of Indian Railways
for providing rolling stock overseas (other than Thailand, Malaysia and Indonesia).

For more information contact:

Mr. Animesh Lodiya Mr. Rahul Tekwani

RITES Limited Concept Public Relations
Telephone: +91-9654176514 Telephone: +022 40558900
E-mail .D: ipocell@rites.com Mobile: +91 9009830767

E-mail: rahul.t@conceptpr.com

DISCLAIMER: Certain statements that are made in the Press Release may be forward-
looking statements. Such forward looking statements are subject to certain risks and
uncertainties like significant changes in economic environment in India and overseas, tax
laws, inflation, litigation, etc. Actual results might differ substantially from those expressed
or implied. RITES Ltd. will not be in any way responsible for any action taken based on such
statements and discussions; and undertakes no obligation to publicly update these forward-
looking statements to reflect subsequent events or circumstances.



