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Sub: Press Release

Dear Sir,

Please find enclosed herewith a press release in relation to emerging of RITES as a
successful bidder for supply of locomotives & coaches of around Rs. 680 crore.

Kindly take the same on record.
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PRESS RELEASE

RITES EMERGED SUCCESSFUL BIDDER FOR SUPPLY OF
LOCOMOTIVES & COACHES OF AROUND RS. 680 CRORE

RITES Limited has emerged as a successful bidder for supply of
Locomotives, Coaches and DEMUs (Diesel electric Multiple Units) to
a Cape Gauge country. RITES has submitted the price bid for the
contract amount of around Rs. 680 crore and discussion on contract
documents are expected to conclude soon.

These Locomotives, Coaches and DEMUs will be manufactured at
production unit of Indian Railways. Company is nominated agency of
Indian Railways for such exports.

Safe Harbour

Statements in this press release are forward-looking statements.
These statements are based on information currently available to us,
and we assume no obligation to update these statements as
circumstances change.



