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Listing Department, Corporate Relationship

National Stock Exchange of India Department, BSE Limited, Rotunda
Limited. 'Exchange Plaza', C-1, Block G, | Building, P J Towers, Dalal Street,
Bandra - Kurla Complex, Bandra (E), Fort, Mumbai - 400 001

Mumbai - 400 051
Scrip Code- RITES Scrip Code- 541556

Sub: Newspaper publication of financial results for the quarter and year ended
on March 31%, 2020

Dear Sir/ Madam,

Please find enclosed herewith extracts of Audited Financial Results (standalone &
consolidated) for the quarter and year ended on March 31%, 2020 published in The
Economic Times, The Times of India and Navbharat Times (Hindi version) on
July 01, 2020.

Kindly take this information on record and acknowledge the same.

Thanking You,

Yours faithfully,
For RITES Limited

Digitally signed by ASHISH
ASHISH KUMAR SRIVASTAVA  KUMAR SRIVASTAVA
Date: 2020.07.01 17:08:29 +05'30'

Ashish Srivastava
Company Secretary & Compliance Officer
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EXTRACT OF STANDALOHE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31" MARCH, 2020 (2 in crores except EPS)

Standa.one

Quarter ended i

31032020 | 31422019 | 31.03.2019
(Audited) | (Unaudited) | [Audited)

Consolidated
Year ended Quarter ended Year en ded
31.03.2020 | 31.03.2019 | 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.02.2019
{Audited) ({Audited) (Audited) |[Unaudrtedj: (Audited) (Audited) | (Audited)

1 | Revenue from Operations 552.57 602.57 713.59 240057 1,988 87 570.70 619.82 737.26 247441 2,047 45
2 | Other Income (Note No-6) 43.35 43.01 5146 26448 195.19 43.54 43.64 51.83 260.10 19217
3 | Total Revenue 4 595.92 6545.58 765.05 2,665.05 2,164.16 f14.24 663.46 789.19 273451 2,239.62
4 | Nel Profil/ (Loss) Before Tax® 177.42 186.81 206,02 822,61 676.72 194.23 200.16 228.22 §74.35 730.05
5 | Net Profit/ (Loss) After Tax” 131.39 139.74 132.76 59639 444 65 143.83 150.04 150.38 £33.28 489.77
.6 | Total Comprehensive Income [Comprising Profit/ 12820 140,04 133.36 589.32 442,95 140.55 150.50 15097 626.16 487.93
{Loss) (after tax) and Other Comprehensive
Income (after Tax)]
7 | Equity Share Capital 250,00 250.00 200.00 250,00 200.00 250,00 250.00 200.00 250.00 200,00
8 | Other Equity
9 | Eaming per share (EPS)™ (Note No-7)
Basic @) 5.26 5.59 531 2386 17.79 5.56 5.86 5.81 2484 18.78
Diluted {T) 5.26 559 531 2386 17.79 5.56 5.86 581 24,54 18.78

2
3

Place: Gurugram
Dated: 30" June, 2020

*There were no Exceplional items during the period.

** EPS s not annualized for the quarterended 31,03.2020, 31.12.2019 8 31.03. 2019,

Notes:

1 The above results have been reviewed by Audit Committee and approved by the Boand of Directors in its meeting

held on 30.06.2020.

The Audited financial results are subject to suppiememmy audit by the Comptroller and Auditor General of India
under saction 143 (6} ofthe Companies Act, 20

The above is an extract of the detailed m-mofﬂuamﬂyﬂ\nnud financial results filed with Stock Exchanges
Regulation 33 of the SEBI (Listing Obligations and Disciosure Requirements) Regulations, 2015. The full cf
the Querterly/Annual financial results are available on the Stock Exchange websites wwwinssindia.com,
www.bsaindia.com and on company's website wwwi.rites.com.

The Financial Resuits of the company/group have been prepared in accordance with the Indian Accounting
Standards (Ind AS) as prescribed under section 133 of te Companies. Act, 2013 read with Companies (Indian
Accounting Standard) Rules, 2015, as amended from time o time.

The company/group adopted Ind AS 116 "Leases” with effect from April 1, 2019, applied to &ll lease coniracts
existing onApnl 1, 2019 using the modified retrospective mathod, using the cumulative effect mathod and hence the
comparalive information is not restated. The adoption of the standard did not have any material impact on the above
financial results of the company/group.

Pursuant to settiement with a foreign client, during the financial year, company/ holding company has recognized
91 crore (approx.) as other income out of which T 63 crore(approx.) towards recovery of principal amount for which
provision was already made, ¥26 crore (approx) fowards Inferest on delayed contract payments and Z 2 crore
{approx.) towards exchangs rate fluctuation.

The Gompany/Hoiding Company has issued bonus shares to the shareholders on 14.08. 2019 as wd by the
shareholders in Annual General Meeting held on 30.07.2019 in the rafio of 1:4 (one bonus share for every four
shares), As a rasult, the paid up share capital of the company/haiding company Increased to 2250 crore comprising
of 25 crore equity shares of T10/- each. Accordingly, as per requirement of Indian Accouniing Standards 33
(Eamings per share}, the basic and diluted eal pera‘naraf:oraﬂmpanndspresemadhasbean computed on
the basis of new number of shares .e., lﬁmmysharssotﬂw-

RITES LIMITED For&onbehulfufﬂwﬁoarﬂofblm.?ﬂrz

(A Government of India Enterprise) (Rajeev Mehrotra)
Follow us on: [fJ [T} E24 @mEs ummren

Registered Office: SCOPE Minar, Laxmi Nagar, Delhi - 110 092 (CIN No: L74899DL1974G0I1007227) www.rilcs.c.m
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8 The Company/Holding Company opted to exercise the option parmittad under section 115BAA of the Income Tax
* Act, 1961 as promuigated by the GOI vide the Taxation Laws (Amendmant) Ordinance, 2018 and has taken

25.168% rate of Corporate Tax in its accounts, Accordingly, the company/hoiding company has recognized
provisian for income tax for the quarter/ year ended 31.03.2020. The Company/Holding Company has re-measured
its deferred tax assets/ lisbiliies on the basis of the above opfion and additional defermed tax expenss due to such
change in rate was recognized during the finanaial year.

9 The Board of Directors of the company/ holding company have proposed final dividend of T 8 per share (face value
of¥ 10 per share) and further company/ hofding company has paid two interim dividends of $10.00 per share (face
value ofT 10 per share) for financial year 2019-20.

10 During the year, Gowt, of India (GOI) has further disinvested 38,452,826 shares of the company! holding company
through Offerfor Sale process in Nov 2019 & Feb 2020 and the proceeds have been realized by Gowt. of India {GO1).

11 The Company/holding company hes considered the possible effacts that may result from COVID-18 on tha carrying
amounts of financial assets, inventory, receivables, loans and advancas, property piantand equipment, intangibles
#tc as well s liabilities accrued. In developing the assumptions retating to the possible future uncertainties in the
economic conditions because of this pandemic, the Company/ holding company has used intemal and exiemal
Information. Having reviewed the underlying data and based on current estimates, the Company/ holding company
doasnat expect any material impact on the camying amount of these assets and lisbilities. The impact of COVID-19
on the Company 'siholding company’s financial statements may differ from that estimated as at the date of approval
of these financial statements and the Company! holding company will continue to closely monitor any material
changes to future economic conditions.

12 The Company/ hofding company has signed shareholder agreemant on 21.05,2020 for acquiring 24% stake in
Indian Raitway Stations Development Corparation (IRSDC) for % 48 crore (4,80 crore equity share of T10/- each),
with Rail Land Davelopment Autharity (RLDA) and IRCON Intemational being the other equity pariners.

13 Figures for the fourth quarter of cument financial year are the balancing figures betwsen audiled figures in respect of the
full current financial yearand the published yearto date figures upto the third quarter of the curment financial year.

14 The figures for the previous period have been regrouped! reclassified, wherever necessary,

Chairman & Managing Director and Chief Executive Officer
DIN: 01583143
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1 | Revenue from Operations 552.57 602.57 713.59 240057 1.968.97 570.70 619.82 247441 2,047 .45
2 | Other Income (Note No-6) 43.35 43.01 51.48 26448 195.19 43.54 4364 51.83 260.10 19217
3 | Total Revenue o 585,92 645.58 765.05 2,66505 2,184.18 614.24 663.46 789.19 2,734.51 2,238.62
4 | Net Profit/ (Loss) Before Tax® 17742 186.81 206.02 82261 676.72 184.23 200.18 228.22 B74.35 730.05
5 | Net Profitf (Loss) After Tax* 13138 139.74 132.76 596.39 444 65 143.93 150.04 150.38 833.26 489.77
6 | Total Comprehensive Income [Comprising Profit/ 128.20 140.04 133.36 589,32 442,95 140.55 150.50 150,97 626.18 487.93
(Loss) (after tax) and Other Comprehensive
Income (after Tax))
7 | Equity Share Capital 250,00 250.00 200,00 250.00 200.00 250,00 250.00 200.00 250.00 200.00
8 | Other Equity 2
9 | Eaming per share (EPS)"™ (Note No-T)
Basic [X) 5.26 5.58 5.3 2386 17.79 5.56 5.86 5.81 24.54 18.78
Diluted (T) 5.26 5.59 531 2386 17.79 5.58 5.86 581 2484 1878

*Thare were no Exceptional items during the period.

** EPS is not annualized for the quarter ended 31.03 2020, 31.12. 2019 8 31.03.2019.

Notes:

1 The above results have been reviewed by Audit Committes and approved by the Board of Directors in its mesting

2

3

Place: Gurugram
Dated: 30" June, 2020

heid on 30.08.2020.

The Audited financial results are subject to supplementary audit by the Complroller and Auditor General of India
under saction 143 (6) of the Companies Act, 2013.

The above is an extract of the detailed format of Quarterty/Annual financial results filed with Stock Exchangas under
Regulation 33 of the SEBI (Listing Obligations and Disciosure Requirements) Regulations, 2015. The full of
the Quartery/Annual financial results are available on the Stock Exchange websites www.nseindia.com,
www.bssindia.comand on company's website www.rites.com.

The Financlal Resulls of the companyfgroup have been prepared in accordance with the Indian' Accounting
Standards (Ind AS) as prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian
Accounting Standard) Rules, 2015, as amendad from time to time.

Thempanﬂ?m%pmptad Ind AS 116 "Leases” with effect from April 1, 2018, applied to all lease contracts
existing onApril 1, 2019 using the modified retrospective method, wirgdmecummaﬂﬂeﬁsmmmodﬂ hencethe
comparative information is not restated. The adoption of the standard did not have any maleral impact on the above
financial results of the companyigroup.

Pursuant to settlement with a foreign client, durin%sma financial year, company/ hukig company has recognized
41 crove (approx. ) &5 other income out of which ¥ B3 crore (approx. ) towards recovery of principal amount forwhich
provision was made, T26 crore (approx) towards interest on delayed contract payments and T 2 crore
(approx.) towards & rata fluctuation,

The Company/Holding Cmpanr has issued bonus shares to the sharehaolders on 14.08.2019 as approved by the
shareholders In Annual General Mesting held on 30.07.2019 in the ratio of 1:4 {one bonus share for every four
shares). As a resull, the paid up share capital of the company/holding company Increased to 7250 crore com

of 25 crore equity shares of T10/- each. Accordingly, as per requirement of Indian Accounting Standards 3
(Eamings per share), the basic and diluted earning per share for all the periods presented has been computed on
the basis of new number of sharesi e, 25 crore equity shares of 210/~ each.

RITES LIMITED

(A Government of India Enterprise)
Follow us on: [fJ [}} 2 @rimes umimep
Registered Office: SCOPE Minar, Laxmi Nagar, Delhi - 110 092 (CIN No: L74899DL1974G0I1007227)
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8 The CompanyMolding Company opted to exercise the option permitted under section 1158AA of the Income Tax
Act, 1961 as promulgated by the GO vide the Taxation Laws (Amendment) Ordinanca, 2018 and has taken
25.168% rate of Corporate Tax in its accounts. Accordingly, the company/holding company has recognized
provision forincome tax for the quarter/ year ended 31.03,2020. The Company/Holding Company has re-measured
its deferred tax assets/ liabilities on the basis of the above option and acditional deferred tax sxpense due to such
change in rate was recognized during the financial year.

9 The Board of Directors of the company/ holding company have proposad final dividend of T 6 per share (facé value
of T 10 per share) and further company/ holding company has paid two interim dividends of T10.00 per share (face
value of T 10 per share) for financial year 20198-20.

10 During the year, Govt. of India (GOI) has further disinvested 38,452,826 shares of the company! holding company

Offer for Sale process in Nov 2019 & Fab 2020 and the proceeds have been realized by Govt. of India (GOI).

11 The Company/holding company has considered the possible effects thatmay result from COVID-19 on the carmying
amounts of financial assets, inventory, receivables, loans and advances, property plant and squipment, intangibles
efc a3 well as liabiliies accrued. In developing the assumptions relating to the possible future uncertainties in the
economic conditions because of this pandemic, the Company/ holding company has used intemal and extemal
information. Having reviewed the underlying data and basad on cument estimates, the Company! holding company
does notexpect any material impact on the camying amount of these assats and fiabilities. The impact of COVID-18
on ths Company'sfholding company's financial statements may differ from that estimated as at the date of approval
of these financial statements and the Company/ holding company will continue 1o closely monitor any matedial
changes to future sconomic conditions.

The Company/ holding company has signed shareholder agreement on 21,05.2020 for 2cquiring 24% stake in

Indian Railway Stations Corporation (IRSDC) for T 48 crore (4.80 crore equity share of 10/~ aach)

with Rail Land Development Authority (RLDA) and IRCON Intemational being the other equity partners.

13 Figures for the fourth quarter of cument financlal year are the balancing figures between audited figures in respect of the
full current financial yearand the published year to date figures upto the third quarter of the cument financial year.

14 The figures for the previous period have been regrouped) reclassified wharaver necassary.

For & on behalf of the Board of Directors

Sd-

(Rajeev Mehrotra)

Chairman & Managing Director and Chief Executive Officer
DIN: 01583143
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1 [P o/ @) 3 Ee 17742 186,81 206.02 82261 676.72 194,23 200.16 2822 874.35 730.05
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