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State-run
MSTC plans
to raise up to
X226 crore
through IPO

FE BUREAU
Mumbai, March 11

THE GOVERNMENT'S E-AUC-
TIONS and procurement solu-
tions company MSTC is plan-
ning to raise X226 crore at the
upper price band through its
IPO with the issue planned to
open on Wednesday. The
Kolkata-based firm has fixed
the price band for its IPO at
¥121toX128 perequity share.

The company will be selling
1.76 croreequityshares,or 25%
of total paid-up equity, by the
government of India, acting
through the ministry of steel,
through the initial stake sale.

The minimum bid lot is of
90 equity shares and is in the
multiples of 90 equity shares
thereafter. A discount equiva-
lentto35.50 perequityshareon
the offer price shall be offered to
retailindividual biddersandeli-
gible employee bidders. At pre-
sent, the government holds
89.85% stakein MSTC.Follow-
ing the divestment,itwill come
down to 64.85%.Equirus Capi-
tal is the book-running lead
manager to theissue.

Incorporated in 1964 as a
trading companytodealin the
export of scrap, the company
has grown into a diversified,
multi-product services and
trading company.
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Sensex scales near 6-month peak Irdai seeks proposal from LIC
on stake reduction in IDBI Bank

FE BUREAU & AGENCIES
Mumbai, March 11

THE RETURN OF foreign port-
folio investors (FPIs) to the
equity market and enhanced
prospects of a second term for
the Narendra Modi-led govern-
ment cheered equity investors,
with the benchmark indices on
Monday closing their highest
level in six months.

While the Sensex added
382.67 points, or 1.04%, to
close the session at 37,054.10
points, the broader Nifty50
gained 132.65 points, or 1.2%,
toendat 11,168.05 points.

The overseas investors have
shopped Indian shares worth
$3.7 billion since January,
againsttheselling of $4.6 billion
in 2018. On the other hand,
between January and now, the
domesticinstitutional investors
sold shares worth $45.1 mil-
lion.Though thelateemergence
of buying in select counters
brought down the divergence
between mid-cap and broader
indices, the rally in the bench-
mark Sensexislargelybeing dri-
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ven by a handful of stocks such
as Reliance Industries (RIL),
HDFC Bank,Axis Bankand ICICI
Bank.These four firms together
have contributed about 3,000
points to the Sensex rally of
3,746.96 points in the last one
year.The index gained 11.3%
during the same period.

However, despite the recent
rally,about 68% of the compa-
nies with a minimum market
capitalisation of 1,000 crore
are trading in the red in the last
oneyear.Ofthe 725 companies
in this universe, 38% of the
companies have lost more than
200% of theirvalue.

With the Monday’s gain, the
BSE Small capindexhasturned
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positive so far in 2019, after
plungingas muchas 23.5%in
2018,whereasthe BSE Mid cap
indexisjustshyawayof 343.79
points,or 2.2%,to eraseits this
year’s loss.

Power, oil and gas, PSU,
metal, banking, auto, capital
goods, infrastructure and
healthcare sector stocks wit-
nessed heavy buying through
the session. Bharti Airtel
emerged the best performer
among Sensex constituents by
surging 8.08%, followed by
PowerGrid by 3.90%.

Other prominent gainers
included Coal India, RIL,
Vedanta, Tata Steel,Asian Paint,
Hero MotoCorp, SBI, ONGC, Yes
Bank, Bajaj Auto, ICICI Bank,
M&M, Maruti Suzuki, Kotak
Bank, Sun Pharma, Bajaj
Finance, HUL, HDFC, L&T, ITC,
Tata Motors, Axis Bank and
HDFC Bank,rising up to 3.80%.

However, TCS, HCL Tech,
NTPC, Indusind Bank and
Infosys ended in the negative
zone with fall of up to 0.41%.

Barring IT, all the BSE sec-
toralindicesendedinthe green,
with oil and gas index rising
2.85%,metal 2.50%,consumer
durables 2.32%, PSU 2.30%,
auto 2.249% and power 2.04%.

The broader markets too
displayed a firm trend with the
BSE mid-cap index surging
1.96% and the small-caps
indexrising 1.61%asinvestors
accumulated recently beaten
down stocks available at pre-
vailing attractive levels.

PRESS TRUST OF INDIA
New Delhi, March 11

INSURANCE REGULATOR
IRDAI on Monday said it has
sought proposal from Life
Insurance Corporation of
India (LIC) for paring its
shareholding in the recently
acquired controlling stake in
IDBI Bank.

The Insurance Regulatory
and Development Authority
of India (Irdai) stipulates that
insurers are allowed to hold
only up to 15% stake in any
listed entity. But LIC, with a
special dispensation from
Irdai, holds more than the
limit in some state-run banks.
Besides, the RBI permits a
ceiling of 15% for promoter
stake in a private sector bank.

“We will decide on the

timeline (for stake reduction
by LIC in IDBI Bank). We are
not leaving it to them.I have
asked them (LIC) to give a pro-
posal and after that we will
take a decision,” Irdai chair-
man Subhash Chandra
Khuntia said on the sidelines
of an event organised by Ficci.

Last June, Irdai permitted
LIC to acquire up to 51%
stake in debt-ridden IDBI
Bank. On December 28, LIC
pumped 14,500 crore into
the bank as part of its
takeover, following which it
injected another 5,030 crore
on January 21.As aresult, LIC
acquired 51% controlling
stake in the bank, making the
insurer the lender's majority
shareholder.

For the third quarterended
December 2018, IDBI Bank

reported widening of loss by
nearly threefold to¥4,185.48
crore. The bank had reported
aloss of ¥1,524.31 crore in
the year-ago period. Total
income fell to 36,190.94
crore for the quarter, com-
paredwithX7,125.20 crorein
the corresponding period a
year ago.

With regard to exposure of
the insurance firm to debt-
ridden IL&FS group compa-
nies, Khuntia said, the regula-
tor will ensure that
policyholders do not lose
money.

“Either they get it back
fully or they will have to pro-
vide for it. Some of the IL&FS
companies may be better off.
Wewill find some ways so that
policyholders are protected,”
he said.
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Notice Inviting Tenders
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For and on behalf of the Chairman, Shri Mata Vaishno Devi Shrine Board, Chief Engineer, SMVDSB invites Sealed
Tenders on prescribed format, affixed with Revenue Stamps worth Rs. 6/- and accompanied by Earnest Money Deposit (EMD)
of prescribed amount, in the shape of CDR/TDR pledged to the Chief Accounts Officer, SMVDSB, Katra, from the Eligible Firms/

Contractors for the following work:-

Sr. Description of Work Approx. Cost Completion

No. of Work Time
1. Pile Foundation Work for Durga Bhawan Rs.120.00 05
Building at Shri Vaishno Devi Shrine, Lacs Months

(Bhawan), Katra

EMD Class of
Contractor

Rs. 2.40 Contractors/Construction

Lacs Companies having the
expertise in the Piling Work

The Bid Documents containing detailed terms and conditions can be obtained on any working day from the Office of the Executive
Engineer, SMVDSB, Civil Division, Niharika Complex, Katra, against payment of Rs. 1000.00 (Non-transferable and Non-refund-
able) in the shape of Demand Draft favouring Chief Accounts Officer, SMVDSB and payable at Katra. The Bid Documents can also
be downloaded from the website: www.maavaishnodevi.org. In case of downloaded Tender Form, the Cost of Tender Documents
in the shape of Demand Draft favouring Chief Accounts Officer, SMVDSB, Katra must accompany the Tender.

No.: SMVDSB/Civil/06
Dated: 11.03.2019

Sd/- Chief Engineer,
SMVDSB, Kalika Dham, Jammu
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